
Factoring and Commercial Finance continues to grow in 2012 

 

Despite the difficult economic environment that is widely prevalent across European economies, the 

Factoring and Commercial Finance Industry continued to grow in the first half of 2012. Although the 

scale of the economic challenge remains an obstacle to general growth and development, draft 

figures collated by the EU Federation for the Factoring and Commercial Finance Industry (EUF) 

demonstrate that volumes overall grew by just under 4%, with GDP penetration rising to 9.67%.  

Although this rate of growth is lower than that in first half of 2011, the fact that the Industry has 

grown at all in the current climate demonstrates its increasing importance in the funding particularly 

of SME businesses.  

The Industry supported €560Bn of client business turnover in the first six months and is looking to 

continue to build this support through the second half of 2012 and beyond. 

John Gielen, Independent Chairman of the EUF noted: “This Industry continues to provide real and 

growing support to the powerhouses of European industry; we are delighted that despite the overall 

very difficult economic climate, our members have managed to increase the level of support they 

provide. We continue to urge governments and all influential partners to take note of the benefits of 

Factoring and Commercial Finance.” 
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Notes to Editors 

The EUF is the Representative Body for the Factoring and Commercial Finance Industry in the EU. It 

comprises national and international industry associations that are active in the region. Its members 

represent over 97% of the Industry turnover. 

The EUF seeks to engage with Government and legislators to enhance the availability of finance to 

business, with a particular emphasis on the SME community. The EUF acts as a platform between 

the Factoring and Commercial Finance Industry and key legislative decision makers across Europe, 

bringing together national experts to speak with one voice. 

To collate this information, data was received from 13 EUF National Association members, whose 

combined input represented 99.2% of the Industry turnover in 2011. Data has been adjusted to 

ensure that currency exchange rate fluctuations do not distort the results. 

For more information: 

See our website:  www.euf.eu.com 

Contact    info@euf.eu.com sebastien.commain@euralia.eu 
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