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Factoring & Commercial Finance

O OAHIMO2 THZ EUFTIATHN
NMPAKTOPEIA ENMIXEIPHMATIKQN
AIMAITHZEQN (Factoring) KAl

TH XPHMATOAOTHZH EMINOPIKQN
2YNAAAAIQN (Commercial Finance)

Mia Koivr) yia Tov KAAOO opoAoyia

O odnyoég Tng EUF via tnv MNpaktopeia Emixeipnparikwyv Atmraitioewv (Factoring) kai Tn
Xpnuarodotnon Eptropikwyv ZuvaAAaywyv (Commercial Finance) eUueATTIOTEI va OUVEICQPEPEI
oTnNV KaBIiEpwon MI0G KOIVA aTTOBEKTHG OPOAOYiag TTou Ba apopd eUPEWG XPNOIMOTTOIOUNEVOUG
o€ EUPWTTAIKO £TTITTESO 6pOUG.



O OAHIO2 THx EUF NMA THN MPAKTOPEIA EMIXEIPHMATIKON ANAITHZEON KAI TH XPHMATOAOTH2H EMIMOPIKON >YNAAAION

O OAHIO2 TH2 EUF IN'A THN INPAKTOPEIA
EMNIXEIPHMATIKQN AMNAITHZEQN (Factoring) KAI TH
XPHMATOAOTH2H EMINOPIKQN 2YNANAANAT QN
(Commercial Finance)

...MPOZ MIA KOINA AMOAEKTH OPOAOTIA TOY KAAAQY ZE EYPQIMAIKO EMINEAO

O kAa&dog lMpakTopeiag Emixeipnuatikwy Atmraitiioswyv (Factoring) kair XpnuaTtodétnong Eptmopikwyv ZuvaAlaywyv (Commercial Finance) mmpoo@épel pia
EUPEIQ TTOIKIAIO XPNUATOOIKOVOMIKWY UTTNPECIWY, TTOU XPNOIUOTTOIOUVTAl GUCTNUATIKA OTTO EUPWTTAIKES ETTIXEIPATEIS yIa TNV avatTugr) Toug. O Odnydg Tng
EUF via mnv MpakTtopeia ETTxeIpnUaTIKwy ATTAITACEWY Kal XpnuaTtodoTnong EUTTOpIKWY ZuvaAAaywyV €UEATTIOTEI VO CUVEICQEPEI OTNV KABIEpWON HIAg
Kolvé atrodekTr )G opoAoyiag TTou Ba a@opd KoIVWG XPNOIKMOTTOIOUNEVOUS OPOUG, JE OTOXO TNV BEATIWON TNG ETMKOIVWVIAG Kal TS yvwong yupw atmod Tov
KAGOO O€ eUpWTTATKO ETTITTEDO.

O 0dnyég Tng EUF yia Tnv MpakTtopeia Emixeipnuatikwy Araitioswyv(factoring) kai tn Xpnuarod6tnon Eptropikwy ZuvaAdaywyv (Commercial
Finance) tmou dnuioupynbnke atd tnv Emtporr) Z1amoTikig ko Oikovopikwy NG EUF, TTapéxel oTov avayvwaoTn Jia YEVIKR) Ta&ivounon Twv TTIO KOIVWV
TTIPOCPEPOUEVWIV TTPOIOVTWV KOI UTTNPECIWY, OANG KAl TWV OXETIKWY OpwV, OTIG YOPES TIPAKTOPEING ETTIXEIPNMATIKWY aTTaiTijoswy TG EE.

O avayvwoTng Ba TTapatneAcel TTIONG OTI VW N TTAEIOWNPIa TWV TTPOIOVTWY Kal UTTNPECIWV PTTOPET va TaEIVOUNOET OTIG TTAPOKATW KOTNYOPIES, EVOEXOUEVWIG
va Sla@EPOUV aTTO XWPa 0 XWpd, AOyw TwV SIAQOPETIKWY OIKOVOUIKWY KAl VOUIKWY TTAQIGIWV TTou £TTNPEACOUV TIG AVAYKES TWV ETTIXEIPAOEWY Kal TNV ATNoN
YIQ UTTNPECIEG TTPAKTOPEIOG ETTIXEIPNUATIKWY QTTAITAOEWY KAl XPNHaTod4TNONG EUTTOPIKWY TUVAAAQYWV.

Bpu&éAheg

lavoudpiog 2013

AMOMNOIHZH EYOYNHZ

H EUF, ta pgéAn TngG, Kai OAQ Ta GTOUO TTOU €XOUV OUVEICQEPEI OTNV OUVTAEN Tou TTAPOVTOG 0dnyou &€ PEPOUV KA EuBUVN avagopika Pe TNV opBAaTNTA,
TTANPOTNTA Kal TN VOMIKA O£TUEUCT TWV OPICHWYV TTOU EUTTEPIEXOVTAI OTO TTAPOV £yyPAPO KABWG Kal yia OTTOIadATTOTE {NUia TUXOV TTPOKUYEI OTTO AOTOXEG XPAOEIG
TOU TTEPIEXOMEVOU TOU.

O Tmapwv 0dnyog eival atToKAEIOTIKA EVNUEPWTIKOU XAPOKTAPA Kal Ogv EUTTEPIEXEI OUTE UTTOKABIOTA VOMIKGA OECHEUTIKOUG OPIOHOUG R €VVOIEG TOOO TOU
EUPWTTOIKOU GCO0 KaI TwV EBVIKWY BIKQIWV TwV KpaTwV peAwvY Tng EE.
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O 0dnyo6g g EUF yia v MpakTopeia ETTixgipnuamkwy ATTaimioewy & n Xpnuorodotnon Eptropikwyv ZuvaAAaywv

Advance Utilisation or drawing by the Assignor of funds MpokataBoAn Xprion ) avédAnyn atré Tov EkxwpnTr KepaAdiwv
made available by a Factor or a lender against Trou diatiBevTal atrd évav MNpdkTopa ) daveloTh
an asset. EVOVTI TTEPIOUCIOKWYV OTOIXEIWV.

Yo \YTalef=10e s Mo [l o) (o] 3 FUNdS advanced by a Factor or a Receivable [ oY1 ¢e§ (o ¢ 1o)X AY o 12 (M KepGAQUQ TTOU TTpOKATARBAAAOVTAI OTTO évav
outstanding financier (Prepayments) to an Assignor against (e A\Y/e1)"Q 1V T) 1 (oY, XeTh) (IR [1pdKTOPO 1} XpNUATOBOTN ATTAITACEWY

debtor balances. Sometimes referred to as current [I¥1¥A (1)1 (MpokaTaBoAéq) o éva EkxwpnTr) £vavTl UTTOAOITTOU
account, utilisation or drawing, this is the actual ATTAITACEWY KATA OQPEINETWV. EV) OPKETEG POPEG
currency advance at a certain moment in time. avagEéPETal KAl WG TPEXWV Aoyapiaoudg, xprion i
See also “Prepayment”. avaAnyn, TNV oucia gival TTPAYHOTIKNA
TTPOKOTARBOAR XPNUATWY OE IO CUYKEKPIUEVN
XPOVIKN oTiyury. BA. etmiong “TpotrAnpwpun’”.

Mia cup@uwvia petTagu piag etmixeipnong (MeAdTng)
KAl JI0G XPNHOTOOIKOVOUIKAG ETAIPIOG CUPOWVA E
TNV OTT0Ia N TEAEUTAIa TTAPEXEI OTOV TTEAGTN HIa
dopnuévn uttnpeaia TTou ouvdudadel BAVEID [E
€€a0@ANION KAl avakKukAoUpeveG TMIoTwoelg. O
TTEAATNG PTTOPET VO eveXUPIAOEl / EKXWPNOEI WG
EXEYYUO OTTOIOVONTTOTE CUVOUAGC O TTEPIOUCIOKWV
OTOIXEiWV TA OTTOIO XPNOIUOTTOIOUVTAI KATA TNV
AoKNOoN TNG ETTIXEIPNMATIKAG TOU OpaoTnPIOTNTAG
(TT.X. aTTAITAOEIG, ATTOBEUATA, EYKATAOTAOEIS KAl
MNXOVAMATA, TTEPIOUCIOKA OTOIXEIA, EUTTOPIKG
ofuara KTA).

O1 utinpeaieg AEMNZ é€xouv ouvRBwG TTOAUTTAOKES
O0oEG TTOU OUVOUACOUV OVOKUKAOUMEVEG TTIOTWTIKES
OIEUKOAUVOEIG BACIOUEVEG OE OTOIXEID
KUKAOQOPOUVTOG £vEPYNTIKOU UE ATTOOREVOUEVA
davela TTou Baoifovral o€ OTOoIXEI TTAYIOU
evepynTikoU. Qg ek TouTou, 0 AEMZ ypnoipoTrolgital
o€ NEYOAUTEPOU PEYEBOUG TTEAATEG, GUVHBWG O€
TTEPITTTWOEIG avadidpBpwang 1 atTdKTNONG
dikaiwpdTwy diaxeipiong (E€ayopd Etixeipnong
atrd Toug AIOXEIPIOTEG TNG).

LGRS N NIl a[s Il An agreement between a business (Client) and a  AeAY2le VeIl SV/eiV §
(ABL) financial company in which the latter provides the [iHellellle/[e (1A% (1))
Client with a structured facility combining secured [(A\S1}3)}
loans and revolving credits. The Client may
pledge/assign as collateral any combination of
assets used in the conduct of its business (e.g.
Receivables, stocks, plant & machinery, property,
brands, etc.).

ABL facilities are generally complex structures
combining revolving credit lines based on current
assets with amortising loans based on fixed
assets. ABL is accordingly used for bigger clients,
typically in a restructuring or MBO situation.
Syndication between ABL companies for very large
facilities is very common.
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H KoIvOTTpaKTIK) CUMMETOXN TWV eTalpeiwv AETMX
gival TTOAU ouyvr] OTIG TTEPITITWOEIG TIPOCPEPOUEVIIV
TNOTWTIKWV SIEUKOAUVOEWV PeydAou peyEBoug.

Asset Based Lender A Lender providing ABL facilities. AaveloTAG évavTi ‘Evag MoTWTAG TTOU TTaPEXEI UTTNPETIES SAVEICOU
TMEPIOUCIAKWYV EVAVTI TTEPIOUCIOKWY OTOIXEIWY .
OTOIXEiWV

Assignee The entity to which a Receivable is assigned. Ekdoxéag To VOUIKO i pUOIKO TTPOCWTTIO OTO OTTOI0 EKXWPEITAI
Mia atraitnon.

Assignment The transfer of Receivables from the Assignorto {88 ]3{4]] H uetaBifaon atrarrioewy atrd Tov EKXwpnTr oTov
the Assignee. ekdoxEa.

Assignor The entity disposing of an asset by an Exkxwpntng H etmixeipnon / oIKovouIKA ovToTNTA TTOU TTapaxXWPET
Assignment. See also “Client”. £va OTOoIXEIO eveEPYNTIKOU PHECW Miag ekxwpnong. BA
“TreAdTNG”.

Availability The amount of money that is available for drawing FAXlGCE{e IV e33R (¢
to the Assignor. This would be the value of all
approved Receivables multiplied by the pre-
agreed Prepayment percentage less any
amounts already paid to the Assignor.

To mood 10U €ival diaBEaipo yia avaAnyn atré Tov
Ekxwpnth. MNpokuTtTel atmd v agia OAwv Twv
EYKEKPIMEVWV TTPOG XpNUATOdATNON ATTAITHCEWY
TTOAQTTAQCIOOMEVN E TO TIPOCUNPWVNUEVO
TTO000TO TTPOEEOPANCNG (TTPOKATABOARG) Kal
MEIWPEVN KATA OTTOIadATTOTE TTOOA £X0UV 0N
TTANpwOEi oTov EkxwpnTn.

Bad debt A debt that is unlikely to be paid because of the
inability of the Debtor to pay the debt when it
falls due.

(58 T JOLo T, EA Tl o Ry (e () 1 [ fAT ATTQUTFOEIG TTOU KPIVOVTQI QVETTIOEKTES EICTTPAENG
AOyw NG aduvayiag Tou OPEIAETN va TTANPWOEN TV
€V AOYw OQeIAr) OTav auTr) KataoTel An&impoBeopn .
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Ban on Assignment Clause in a contract between the Seller and the  PaSugedZefo30Lej;!
Buyer which prevents the supplier from assigning  [=¢'(3 }ildi]s
the related Receivables. It can render ineffective
any Assignment of the Receivables arising out of
the contract although in some legal environments
the Factoring agreement may overrule the ban of
Assignment.

Mia pATpa o€ pia cuuBaon peTagl Tou AyopaoTn
kai Tou MpopnBeutr) (MeAdTn) TTOU ATTAYOPEUEI
oTov MNpounBeuTh va eKXWPATEI TIG OXETIKEG
amraitfjoelg. MTropei va kataoTroel dkupn
OTTOIAOATIOTE EKXWPENOT OTTAITNONG TTOU ATTOPPEEI
o116 TN oUPPBACT, TTAPOAO TTOU G€ OPICUEVA VOUIKA
TAaiola, n ouppaon MNpakrtopeiag ETTixeipnuaTikwy
ATTQITCEWY YTTOPEI va UTTEPIOXUEI EvavTl TNG
Atrayopeuong Ekyxwpnong.

Borrower The party to whom a Lender makes a loan. AaveloARTTNG To pépog piag oupewviag (CUUBAANOPEVOG) GTOV
oT1T0iov 0 AQVEIoTHG TTAPEXEI DAVEID.

Buyer See “Debtor”. AyopaoTig BA "O@eIAéTng”

Commercial Finance Commercial Finance is a generic term for arange P €eIg]¥{e§ felsTe}i3le]y] Eival évag yevikog 6pog yia Jia OgIpd aTTO UTTNPETIEG
of asset based finance services which include Eptropikwv XPNHaATodOTNONG £VaVTI TIEPIOUCIOKWY OTOIXEIWY TTOU
Factoring, Invoice Discounting, International TuvaAAaywv TrepihauBévouv Tnv MpakTopeia ETTiXEIpNHATIKWV
Factoring, Reverse Factoring and facilities. Amarmoswy, Tnv MpoggdpAnon TiuoAoyiwy, 1O
There are many variations on each of these Aigbvég Factoring, Tnv AvtioTpogn MpakTopeia
product sets (and the precise nomenclature varies EmyeipnuaTikwy Atraimoswy (Reverse Factoring) kai
from market to market) but all exist to provide AOITTEG OXETIKEG UTTNPETIES.

working capital funding solutions to businesses. YTrdpxouv TTOAEG TTapaAAayEG O€ KABE ia aTrd Tig
TTapPaTTAVW OECUES UTTNPECIWY (Kai N aKPIBAS
ovopaToAoyia TToIKIAAEI aTTO ayopd ae ayopd) aAAG
OAEG £XOUV WG OTOXO TNV TTAPOXH TTIOTWTIKWV
OIEUKOAUVOEWY KEPAAQIOU Kivnong O€ ETTIXEIPNOEIG.

Commission charge Charge made by the Factor for services rendered LlleJV i I WaN[e)"¢AT 1 [eds Tl XpEwan atrd Tov MpdKTopa yia TTopaoxeOeioeg
including Receivable management and collection UTTNPECieg ocupTTepIAapBavouévwy TnG dlaxeipiong
and/or credit protection services. The commission Kal €i0TTpagNG aTmaITACEWY Kal / 1] TwV UTTNPECIWV
is usually calculated as a percentage of the total ao@ANIoNG £vavTi TTIOTWTIKOU KIvoUvou. H

assigned turnover. Also known as “factoring fee”. TTpounB<ia UTTOAOYICETON CUVABWG WG TTOCOOTO TOU
OUVOAIKA ekXwpnBEvTog KUKAOU gpyaciwv. MN'vwoTh
Kal wg «ApoiBn MNMpokTépeuons».
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Client (Seller) A supplier business which has a contractual MeAdTng ETmixeipnon-mrpopnBeuTAG TTOU £XEI CUVAWEI
relationship with a Factor or an Asset based lender. [UL/IJV L2014 19) ouuBaon e évav MNpdktopa 1 évav «AaveioTn
See also “Assignor” and “Seller”. £vavTl TTEPIOUCIOKWY OTOIXEIWv». BA. €1TiONg
"Ekxwpnmg” kai “MpopnBeutig”

(Sl [l INE=Ta el ala[s W See “Non notification Factoring”. EpmoTeuTiki BA. “TpakTtopegia ETTixEIpNUATIKWY ATTAITHOEWY
MpakTopeia Xwpic AvayyeAia”

EmixeipnUaTikwv

ATTaITROEWV

(Ofelg =] oJola[o ClalM=F-Tei (e} @ A Factor that acts as an import Factor or export AVTATTOKPITAG ‘Evag MpdkTopag 11ou dpa wg Eicaywyikog n
Factor under the Two Factor system. MpdkTopag E¢aywyikdg MpdkTopag oTta TTAcioia Tou
«oUOoTHaTog Twv AUo MPaKTOPpWV»

A\OYIOTIKO £yypaQo TTOU JEIVEI TNV agia evog
ave¢O@ANTOU TIHOAOYIoU 1) Aoyopiaciou O@EIAETN.
BA. ettiong “AAMoiwon”

Credit Note Accounting documents which reduce the value of an QLI AN TR RN}
outstanding invoice or debtor account. See also LAl LCRA | [OITL]
“Dilution”.

Credit protection A service offered by a Factor or a Receivable MpooTacia ‘Evavri
purchaser where the Factor accepts the risk of non LLLeaf®iTCIR G INY T
payment in the event of the inability of the debtor
to repay the debt. See also “Non Recourse
Factoring”.

YTnpeoia Trpooeepduevn atréd évav MNMpdkTopa A
évav AyopaoTr] Atrairjoswy, otTou o lMNpdkTopag
avoAapBavel Tov Kivouvo pn TTANpwnig o€
TTEPITITWON aduvaiag Tou OPEINETN va
QTTOTTANPWOEI TNV OQEIAr Tou. BA. £TTioNg
“TMpakTopegia ETTIXEIpNUOTIKWY ATTAITHOEWVY XWPIg
Avaywyn”

Debtor (Buyer) A business that has been supplied with goods or (8107, ¥4141s Emixeipnon trou €xel TrpounBeuTei TTpoiovTa i)
services by the Client and is obliged to make (AyopaoTnQ) uTTNPECiES aTrd Tov MeAATN Kal £XEI TNV UTTOXPEWON
payment for them. Also referred to as the va TTANPWOEI YO AuTéG. XapakTnpifeTal TTIONG we O
purchaser of goods or services supplied by a AyopaoTig ayabwv A utmpeaiwy atto Evav MeAdmn,
Client whose debts have been assigned/sold to a TOU OTTOIOU 01 OQEINEG €XOUV eKXWPNOEi / TTWANBEI o€
Factor. évav NpdkTopa.
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Debt collection

Dilution

Discount Charge

Domestic Factoring

Export Factoring

A service offered by a Factor (or a Receivable
purchaser) where the Factor collects the
Receivable on behalf of the Assignor. It may also
include all actions aimed at collecting due
amounts from insolvent Debtors.

Every situation that may reduce the value of an
outstanding invoice except the default of the
Debtor.

Charge made by the Factor (or the Receivable
purchaser) for advanced funds. Usually calculated
by applying a discount rate (which in practice
works like an interest rate) to the amounts
advanced over the outstanding period.

Form of Factoring in which both Assignor and
Debtor are based in the country of the Factor.

Form of Factoring in which the Assignor, based in
the country of the Factor, assigns/sells
Receivables due by Debtors based in another
country. See also “International Factoring”.

A financial entity providing Factoring facilities.

Eiompagn opelAwv Mia uTtnpeaia TTou TTPOCPEPETAI ATTO £vav
MpdkTopa (1 AyopaoTh ATTaITHoEwY) KaTd TNV
otroia o MNPAKToPaG EICTTPATTEI TNV ATTAITNOT €K
pépoug Tou Ekxwpntr. MTTopEi eTmiong va
TTePINaUPBAveEl Kal KABE aTrairoUupevn eVEPYEIQ YIa
TNV €iorpagn An&ImmpoBeouwy oQeIAWY aTrd
aPePEYYUOUG OPEINETEG.

AAAoiwon/
Avatrpocappuoyn

Kd&be katdoTtaon / yeyovog KATw aTTd TNV OTToia
evoéxeTal va PEIWBEi N agia Twv aveEo@ANTwyY
TIMOAOYiWV €KTOG ATTO TNV XPEWKOTTIO TOU OPEIAETN.

Xpéwon MNpopnRbeiag
Mpoegé@pAnong

Xpéwon TTou TrpayuatoTrolei o MNpdkTopag (i o
AyopaoTAg ATTAITAOEWY) EVavTl TWV
TTpokaTaBeBANUEVWY KEPaAaiwy. ZuvABwg
uTtToAoYiZeTal EQaPUOLOVTOG TTPOEEOPANTIKO
EMTOKIO (TTOU TTPOKTIKA AEITOUPYET OTTWG TO TUTTIKG
€MTOKIO) OTO TTOCO TTOU TTPOKOTABAAAETAI yIO TO
XPOVIKG dIAOTNUA TTOU TO TTOOO TTAPAMEVEI
ave¢O@AnTO.

Eyxwpia MNMpaktopeia
EmixeipnUaTikwv
ATTaITAOEWV

Mop@r TG MpoakTopeiag ETXEIpnUOTIKWV
ATTaIToewv oTnV oTTo0ia T600 0 Ekxwpntig 600 Kal 0
OQeIAETNG €xouV TNV £5pa TOUG OTNV XWPA TOU
MpdkTopa.

ESaywyikn MNMpakTopeia
EmixeipnUaTikwv
ATTaITROEWV

Mop@r TG MpakTopeiag ETxeipnuaTIKWV
Atraimoewy oTnv oTtroia 0 EkxwpnTig, £xel £dpa
oTnv Xwpa Tou MNpdkTopa Kal eKXwpEi / TTOUAG
artartroelg Katd OQEIAETWV 01 OTToi0I €dPEUOUY OE
GAAN xwpa. BA. emtiong "Aiebvn MNMpakTopeia
Emyeipnuatikwy Atraimoswy

MpdkTopag
Emixeipnuatikwyv
ATTaITROEWV

O popéag TTou TTapéxel uttnpeaieg MNpakTopeiag
EmyeipnuaTikwy atmaimioewy.
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Factoring An agreement between a business (Assignor) and  LLeJeCeLeJoIA[¢t Mia oupgwyvia petagu piag emixeipnong (ExxwpnTnig)
a financial entity (Factor) in which the Assignor Emixeipnuatikwyv Kail evog @opéa (MpdkTopag) oTnv oTToia o
assigns/sells its Receivables to the Factor and the  Fauletifs{e£(0)\% EkxwpnTtig ekXwpei / TTOUAA TIG ATTAITOEIG TOU GTOV
Factor provides the Assignor with a combination of MpdkTopa kai o MNMpdkTopag Trapéxel otov Ekxwpnt
one or more of the following services with regard éva ouvduaoud aTrod pia ) TTePICOATEPES OTTO TIG

to the Receivables assigned: Advance of a OKOAOUBEG OXETICOUEVEG ME TIG EKXWPNMEVES
percentage of the amount of Receivables OTTAITAOEIG UTTNPETiEG: MpokaTtaBoAr) evég TTooooTOU
assigned, Receivables management, collection NG agiag Twv ekxwpnBeIowy atraimocwy, Alaxegipion
and Credit protection. Usually, the Factor atmrairoswy, Eiotrpagn kai Ao@daNion Evavri
administers the Assignor’s sales ledger and TNOTWTIKOU KIVOUVOU . ZuvriBwg, o MNpdkTopag
collects the Receivables in its own name. The OlaxelpiCetal To KOBOAIKO TTWARTEWV TwV OQPEINETWV
Assignment can be disclosed to the Debtor. ToU EKXwpnTh KaI I0TTPATTEl TIG ATTAITACEIG avTi
autou. H ekxwpnon Twy aTtaIimoswy UTTOpEi va
yvwoToTroinBei atov OQeIAETN.

SVI|RST=TaViTol-R S Toide] (s [s Il FOrm of Factoring in which the Factor provides the UL TelslSlLeIeUg fe] oI AL Mopen TnG MNpokTopeiag ETTXEIpNUATIKWV

Assignor with all the following services with regard L3 Gl B Amrairioswy oTnv oTroia o MNPAKTopag TTaPEXEI OTOV
to the Receivables assigned: Advance of a ATraiITRoswv EkxwpnTr OA&C TIG TTAPAKATW OXETICOMEVEG JE TIG
percentage of the amount of Receivables (F'vAolo Factoring) EKXWPNMEVES aTTITHOEIG UTTNPETiES: MpokaTaBoAn
assigned, Receivables management, collections EvavTl eKxwpnBeIowyv aTTairioewy, Alaxeipion

and Credit protection. See also “Non recourse ammamoswy, Eiommpaén kai KdAuywn ToTwTIKoU
Factoring”. Kivduvou. BA. ettiong "TMpakTopeia ETTIXEIpNUATIKWV

Amrairjoswyv Xwpig Avaywyn™.

Import Factoring Form of Factoring in which an export Receivable is |2l AOT] Mop®r Tng MpakTopeiag ETTIXEIpNUATIKWV

managed and collected by an Import Factor MpakTopeia ATTQITOEWY TNV OTToIa Ol ATTAITACEIG TTOU

based in the same country as the Debtor. See Emixeipnuatikwyv TTPOKUTITOUV aTTO  TIG EEaYWYEG, dlaxeIpiovTal Kal

also “International Factoring”. ATaiITRoswv eloTrpdrTovTal attd évav Eicaywyikd MNpdkTtopa o
(FLLATNILCREEII0)] oTToi0C £dpeUel oTnyV idIa Xwpa Pe Tov O@EIAETN.

BA. emmiong "Aigbvng MNpakTopeia EmmxeipnuaTikwy

AtTaIroswv"

Mia cupgwvia avaueoa og AvtatrokpITég MNpdkTopeg
410U apoIBaic CUNEWYOUYV Va EVEPYOUV WG
Eioaywyikoi ka1 E¢aywyikoi MNpdkTopeg cUp@wva ue
évav KWOIKa 0pBNG TTPAKTIKNAG.

CTEW gL CEINERIMN An agreement between Correspondent Factors Apepng Zupwyvia
whereby they mutually agree to act as Import and JUALt{R | I eT 1N
Export Factors in accordance with a code of
practice.
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NICIHEUT I EINETEeIgl[el Includes Import and Export Factoring. Itis usually A== o3 {e]g1gle]
performed through the Two Factor System.

MepihapPavel Eioaywyikh kal E€aywyikn MpakTopeia
Emixeipnuatikwy Atraimoewy. Aappavel xwpa
ouvnRBwG péoa atrd To ZUoTnua Twv Alo
AvtaTtokpITwy MNpakTopwv.

Invoice A post contractual document issued by a Seller to  REIV[Y,YA [}
a Debtor stating among other information the
amount of the Receivable.

‘Eva atroppéov atmd cUPBacn TTapacTaTiko TO OTToio

ekdideTanl atrd évav MwAnT (MpounBeuTh) TTPog £vav
O@eIAeTn KaI BnAWveEl avapeoa o GAa TNV agia Twv

QTTAITOEWV.

Invoice Discounter A financial entity providing Invoice Discounting Xpnuarodo6Tng O @opéag trou TTapéxel uttnpeoieg MpoegdpAnong
facilities. TipoAoyiwv TiyoAoyiwv

Invoice Discounting An agreement between a business (Assignor) and  RleIa]TegfeleTe] foef4]
a financial (an invoice discounter) in which the TipoAoyiwv
Assignor assigns its Receivables and the discounter
provides the Assignor with an Advance of a
percentage of the amount of Receivables
assigned, normally without Notification of the
discounter's interest to the Debtor. The Assignor
retains full control of its sales ledger function.

Mia oup@wvia avapeoa o pia eTTixeipnon
(Exxwpnc) kai evog popéa (XpnuaToddTng
TigoAoyiwv) otnv oTToia 0 EKxwpnTAS EKXWPEI TIG
QTTAITAOEIG KAl 0 XpNUATOdOTNG TTOPEXEI OTOV
Ekxwpnt pia MNMpokataBoAr) evog TTooooToU TnG
aiag Twv eKXwPNBEICWY ATTAITHOEWY, TUVABWG
XWPIG avayyeAia TNG EKXWPNONG QUTWY OTOV
OgpeAétn. O Ekxwpntrg diatnpei Tov TTANpn €AeyXo
TOU KOBOAIKOU TWV TTWARCEWV TOU.

Lender The party, usually a bank or a financial entity, AaveioThg To pépog, ouvnBwg TPATTECA Il XPNUATOOIKOVO-
who lends money to a Borrower. MIKOG popEag, To OTTOI0 daveilel XpriuaTa o€ évav
Aaveilduevo.

Maturity date The date on which a Receivable becomes due and Jg|H LI\ WGt ]S
payable.

H nuepounvia Katd TNV oTToia hia ogEeIAn
kaBioTtatal An§mrpéBeoun kai TTANpwTEQ.
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Maturity Factoring Form of Factoring in which the Assignor receives — ifeJCefeTe 110

the payment of the Receivables on the due date or 3Gl L UMY
on a certain and fixed date, usually pre-agreed TGO D (OT]1S
on the basis of the average payment period XpnHarodoTnon
taken by the Debtor.

Mopn Tng MpakTopeiag ETTiXeipnUaTIKWV
ATTQITACEWYV OTNV 0TToia 0 EKXwpnTAG AapBavel
TNV TTANPWUA TwV aTTaITioewy oTn AREN Toug | o€
Mia ouykekpipgévn oTabepn nuepounvia, TTou
ouvnOwg €xel TTPOCUPQWVNBEI Baael TNG Péong
TEPIGOOU TTANPWHNAG Tou OQEINETN.

Non Notification Form of Factoring in which the Assignment has not |LfeleCfeTefA L Mopor Tng MNpakTopeiag ETTIXEIpNUATIKWY
Factoring been notified to the debtor. Also referred to as [l G L U1 ATTaITACEWY OTNV OTToIa N EKXWPNOoN Twv
"Confidential Factoring". AmaiTRoewv Xwpig OTTAITACEWY BEV KOIVOTTOIEITAI OTOV OQEIAETN.
AvayyeAia Etriong avagépeTal kal wg "EPTTIOTEUTIKA
MpakTopeia ETXeIpnuUaTiKwy ATTaITHOEWV".

(N[ela WS ETe N[ &SR =ToMe]glale] FOrm of Factoring in which the Factor offers a MpakTopeia Mopor Tng MpakTopeiag ETTIXEIpNUATIKWY

Credit protection service and therefore the credit Sl Gl L)Y ATraitioewv oTnv otroia o MNMpdakTopag TTPOCPEPE!

risk of Debtor failure remains with the Factor. AtmraiTRoswv Xwpig uTTNPETieg KAAUWNG TTICTWTIKOU KIVOUVOU,
Avaywyn OUVETTWG O KivOUVOG TNG TTIOTOANTITIKNG

aQEPEYYUOTNTOG TOU OQPEINETN TTAPANEVEI OTOV

MpdékTopa.

Notification of A notice which can be issued by the Factor (or the PAZAAZANCR TS NTo4 Il Mia avayyeAia n otroia utropei va ekdoBei atrd Tov
Assignhment invoice discounter) or by the Assignor to a Debtor MpdkTopa (i atrd Tov Xpnuatoddtn TigoAoyiwv) n
and which informs the Debtor that its related atrd Tov EkxwpenTA Tpog Tov OPeIAETN Kal

debts payable have been assigned to the Factor. evnuepwvel Tov OQEINETN OTI O1 ATTAITACEIG TOU
éxouv ekxwpnBei oTov MNMpdkTopa.

International Network of businesses acting as Factors whose PANECA AT AL T T TR AIKTUO ETAIPIWV/QPOPEWY TTOU AEITOUPYOUV WG
Organizations of common aim is to facilitate international trade MpakTopeiag MpAKTOPEG £XOVTAG WG KOIVO OKOTIO Va
Factoring through Factoring and to act as trade EmixeipnUaTikwv dIEUKOAUVOUV TO AlgBVEG EpTTopio péow TG
organizations representing the industry. ATaITioswv MpakTopeiag ETixeipnuatikwy ATTAITHCEWY Kal va
AEITOUPYOUV WG EUTTOPIKEG OPYAVIDOEIG
QVTITTPOCWTTEUOVTAG TOV OXETIKO KAGDO.

Outstanding A Receivable which has not yet been paid. LT G WA C (1 W Mia atraitnon n otroia dev €xel akOua e1I0TTPaxOEi.
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Prepayment Payment in advance (prior to maturity) of all or  [ULfsXea 4TI T3 Mia TTpoTTAnpwn (Trpiv atrd TNV nuEPounvia
part of the Purchase price of the Receivables AAENG TNG OPEINAG) TOu oUVOAOU 1) JEPOUG TNG
assigned (the balance being paid when the debt is TIMAG ayopdg TNG EKXWPNMEVNG ATTAITNONG

paid by the Buyer). See also “Advance”. (uTTGAOITTO TTOU ATTOTTANPWVETAI KOTA TNV
€€OQANON TNG OPEIANG aTTO TOV AYOpaoTH).

BA. emriong "lMpokartaBoAn”.

To 10006 10U KaTaBAAAETal atTd TOV MpdkTOopPa N
atro Evav AyopaoT ATTAITACEWY O€ £vav
Exkxwpnth via pia ekxwpnuévn atmaitnon.

Purchase price The amount payable by a Factor or a Receivable RV WAL Tl (<
purchaser to an Assignor for an assigned
Receivable.

Reassignment The transfer of an assigned Receivable from the — [\ 8" (@ 1y Lo i H petaBifaon piag ekxwpnuévng atmmaitnong atréd
original Assignee back to the original Assignor. Tov apxIkd Ekdoxéa TTicw aTov apxiké EkxwpenTh.

Receivable A monetary obligation owed by one person to Atraitnon Mia vopIopaTIKr) UTTOXPEWOT TTOU €XEl Eva ATOUO
another in payment for the supply of goods or o€ éva GAAO Kal a@opd TTANPWUNA yIa TNV TTApoxn
services. ayabwv ) UTTNPECIWV.

Recourse Factoring Form of Factoring in which the credit risk on the MpakTopeia Mopen Tng MNpakTopeiag EmxeipnuaTiKwy

Debtor remains with the Assignor. Emixeipnuatikwyv ATTQITAOEWY OTNV OTToid N KAAUWN TOU TTIOTWTIKOU
AmraiTRoswyv Mg KivoUvou Tou OQeEINETN TTOPAEVEI OTOV
Avaywyn Ekxwpntn.

Reserve/Retention The part of the Receivable retained by the Factor PaQel:I[¥ To TUANA TNG ATTAITNONG TTOU TTAPOKPATEITAI ATTO
to cover specific risks such as Dilution. MapakpdTnon Tov MNpdaKTOPQ TTPOKEILEVOU VA KaAupBoUv
OUYKEKPIMEVOI KivOuvol OTTwG n AAAoiwaon.

Reverse Factoring Form of Factoring in which the agreement is set up  Fa\ailearsle10]] Mopon Tng MpakTopeiag ETTIXEIpNUATIKWY
between the Factor and a (usually strong) Debtor [LfsleCqfeT oAl ATTaITioEWY OTNV OTToia N CUPPWViIa

and the Factor offers each supplier the possibility §=u)' I CULOY TTpayHdaToTToIEiTalI avaueoa oTov NpdkTopa Kal o€
to assign/sell (usually without recourse) those AN e ()1 [ LOOA(REVEIETSIE €vav (OuvhOwG TTIOTOANTITIKA 10XUPO) OQPEINETN
Receivables approved for payment by the debtor gl Le]glgle)] Kal o MNpdakTopag TTapéxel o€ KABe TTpounBeuTh
(also known as Supplier Finance). Tou OQEINETN TNV duvaTOTNTA VA EKXWPNOE! /
TTouANAoEl (ouvnRBwg péow MpakTopeiag
Emixeipnuatikwyv ATraimioswy - Xwpig Avaywyn)
TIG ATTAITHOEIG EKEIVEG TTOU £XOUV EYKPIBEI yIa
TTANPwWUR a1Té Tov OPEIAETN (YVWOTO Kal WG
Xpnuaroddtnon ¢ EgodiacTikAg AAucidag Tou
MpounBeutn).
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Sales Ledger A report of outstanding Receivables, usually LCCELINTCR MY T O Mia KaTdoTaon aveEd@ANTWY aTTAITACEWY TTOU
analyzed by Debtor balance and debt ageing. ouvnBwg avaAuovTal ava KapTEAa OQEIAETN Kal
KATAoTOaoN WRIhavong amaitioewy (n XpovoAo-
YIKA avaAuon atmaiTioewy).

Seller See “Assignor” and “Client”. MpopnBeuTig BA. "EkxwpnTAg" ka1 "TMeAdTNG".

Supplier Finance See “Reverse Factoring”. XpnuarodéTnon BA. "AvTioTpogn MpakTopeia ETTXEIpnUATIKWV
MpounBeuTnh ATTaITAoewv" .

Turnover Total value of all Receivables assigned/sold to the LaULYY Tl 3V (I T
Factor by Assignors during the reporting period.

H ouvoAikA agia OAwv Twv aTTaITOEWY TToU
eKXwpouvTal gTov MNpdkTopa atrd Toug
Ekxwpntég katd mn didpkeia TG TTEPIOSOU
avagpopdag.

Two-Factor system System whereby a Factor uses, by sub- Z0oTnua Twv Ado >00oTnUa pe 1o otroio évag MNMpdkTopag
Assignment, a Factor in another country MpakTépwv XPNOIYOTIOIEl, HEOW UTTO-eKXWPNONG, évav GAAo
(correspondent Factor) to collect the Receivables of MpdkTopa o€ pia AAAN xwpa (AVTOTTOKPITAG

an Assignor exporting to a customer in that MpdkTOPAC) yia TNV €i0TTPALN TWV ATTAITHOEWY
country with or without Credit protection. The evog Ekxwpnth (TTpopnBeuTn) TTou e€dyel o€ évav
relationship between the Correspondent Factors is OQEIAETN (ayopaoTh) O€ AUTH TN XWpa KE N XwpPig
usually governed by an Interfactor agreement. KGAuyn évavti TOTWTIKOU KIvOuvou. H oxéon
METAEU TWV QVTATTOKPITWY TTPAKTOPWY OUVHBWG
OIETTETaI ATTO BIPEPH CUPPWVIa PJETAgU
TTPOKTOPWV.
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H Emtpotm) Z1amoTikrg kai Oikovouikwy TG EUF (EZO) 18pubnke Tov MdapTio Tou 2010 pe okoTro va evnuepwvel TNV EkteAeoTikr) Etmimpotr) Tng EUF e éykupa
olkovopiké dedopéva Kal oTamioTIKG oToixeia yia v MpakTopeia Emixeipnuatikwv ATTaimioswy Kal TN Xpnuatodétnon Eutropikwy ZuvaAdaywyv o€ eTTiredo
E.E. ka1 va trpogToIndoel Evav «TutrotToinuévo odnyo opoAoyiac» yia Tov KAGdO, e TEAIKO oTdX0 va oUUBAAEl oTnv evioxuon Tou TTPO®IA TNG ev Adyw

Biopnxaviog.

MéAn EZO (tnv 24n Maiou 2012):
Diego Tavecchia , Assifact — Mpdedpog

Magda Ciechomska-Barczak, extrpdowTrog PZF
Gabriel Gomez Medina, ekrpdéowTttog AEF
Alexandros Kontopoulos, ektrpoowTrog HFA
Ansgar Kugelstadt, ekmipéowtrog DFV

Kate Sharp, ekmrpoowtiog ABFA

Erik Timmermans, ekmpoowTtrog IFG

H EZO emBuei emtiong va euxapiotioel Tov John
Brehchist, cuvtovioTt) Tng EUF kai Tov Antoine
De Chabot, ASF yia Ta TTOAUTIHO GXONIa KOl TIG
TTPOTACEIG TOUG
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